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B I O G R A P H Y

Marc Fleurbaey

Marc Fleurbaey is Research Director at CNRS and University Paris  Descartes
(France), and Lachmann Fellow at the London School of  Economics (2006–2008). 
A former professor of economics at the  University of Cergy-Pontoise and the
University of Pau, he has lectured in various other universities such as EHESS
(Paris), the Norwegian School of Economics (Bergen), Hitotsubashi University
(Tokyo). He is a managing editor of Social Choice and Welfare and a former editor
of Economics and Philosophy. He has published many articles and edited or co-edited several books and
special issues on  various topics of normative economics, welfare, social choice theory, fair allocation, optimal
taxation and theories of disributive justice. While most of his work belongs to economic theory, some is at the
intersection of economics and political philosophy and recent theories  of distributive justice resonate in his
work on the elaboration of new criteria for social decision-making and social policy evaluation.

Fairness, Responsibility, and Welfare

Marc Fleurbaey, CNRS, University Paris-Descartes and LSE

‘This is a deeply illuminating contribution on a neglected aspect of welfare
economics.’

Amartya Sen, Winner of the 1998 Nobel Prize in Economics

Many philosophers now define social justice in terms of equal opportunities and
economists have incorporated such notions in a new kind of welfare economics 
in which personal responsibility plays a key role. This book takes a critical
perspective and combines philosophical scrutiny with economic analysis to
elaborate on these recent developments.

June 2008 | 312 pages

978-0-19-921591-1, HARDBACK £25.00/$49.95

The LSE Perspectives in Economic Analysis Series

provides concise and original insight into a wide

range of topics in economics. Each book is

accessibly written but scholarly to appeal to

advanced students of economics, and academics

and professionals wishing to expand their

knowledge beyond their own field. 

A Primer in Social
Choice Theory

Wulf Gaertner,
University of Osnabrück

‘Professor Gaertner’s
book provides an
admirable introduction
to the theory of social
choice. It combines
rigorous reasoning with
remarkable lucidity of
exposition. Its coverage
of topics is extensive. I envy the beginning student
who learns social choice theory from Professor
Gaertner’s book.’

Prasanta K. Pattanaik, Professor of Economics,
University of California, Riverside

This introductory text explores the theory of
social choice. Written as a primer suitable for
advanced undergraduates and graduates, this text
will act as an important starting point for students
grappling with the complexities of social choice
theory. Rigorous yet accessible, this primer avoids
the use of technical language and provides an up-
to-date discussion of this rapidly developing field.
This is the first in a series of texts published in
association with the LSE.

LSE Perspectives in Economic Analysis

2006 | 216 pages

978-0-19-929751-1, PAPERBACK £18.99/$45.00
978-0-19-929750-4, HARDBACK £53.00/$99.00

Strategy and
Dynamics in
Contests

Kai A. Konrad, Freie
Universität Berlin and
Wissenschaftszentrum
Berlin für
Sozialforschung (WZB)

The theory of contests
looks at a number of
interesting
competitions, from marketing and advertising 
to sports and war, in which the energy expended
cannot be recovered regardless of the outcome.
This book provides a useful introduction to the
contest theory literature and describes the
common properties and laws that govern 
these contests.

LSE Perspectives in Economic Analysis

January 2009 | 208 pages

978-0-19-954960-3, PAPERBACK £18.99/$38.00
978-0-19-954959-7, HARDBACK £45.00/$90.00

L S E  P E R S P E C T I V E S  I N
E C O N O M I C  A N A LY S I S  S E R I E S

The Handbook of Rational and Social Choice

Edited by Paul Anand, The Open University and Health Economics Research Centre,
Oxford University, Prastanta Pattanaik, University of California at Riverside, USA,
and Clemens Puppe, University of Karlsruhe, Germany

The Handbook of Rational and Social Choice provides an overview of issues arising 
in work on the foundations of decision theory and social choice over the past 
three decades. Drawing on chapters by economic theorists mainly, but also with
contributions from political science, philosophy and psychology, the collection
shows how the related areas of decision theory and social choice have developed in
their applications and moved well beyond the basic models of expected utility and
utilitarian approaches to welfare economics. The collection will be of particular
value to researchers in economics with interests in utility or welfare but it 
will also be of interest to any social scientist or philosopher interested in theories of rationality or group
decision-making.

Introduction by Paul Anand, Clemens Puppe, and Prasanta Pattanaik; Utility Theory, Rationality and Decision-
Making: 1  Expected Utility Theory by Simon Grant and Timothy Van Zandt ; 2  Rank-dependent Utility by
Mohammed Abdellaoui ; 3  Applications of Non-Expected Utility by Han Bleichrodt and Ulrich Schmidt ; 4
Ambiguity by Jürgen Eichberger and David Kelsey; 5  The Normative Status of the Independence Axiom by
Edward McClennen; 6  The Rationality of Intransitive Preference: Foundations for the Modern View by Paul
Anand; 7  Dutch Book Arguments by Alan Hájek; 8  Experimental Tests of Rationality by Daniel Read; 9  State-
Dependent Utility by Edi Karni; 10  Choice over Time by Paola Manzini and Marco Mariotti; 11  Imitation and
Learning by Carlos Alós-Ferrer and Karl Schlag; 12  Diversity by Klaus Nehring and Clemens Puppe; Social
Choice and Welfare: 13  Limits of Utilitarianism as the Ethical Basis of Public Action by Prasanta Pattanaik; 14
Consequentialism and Non-Consequentialism: The Axiomatic Approach by Kotaro Suzumura and Yongsheng
Xu; 15  Freedom of Choice by Keith Dowding and Martin van Hees; 16   Responsibility by Marc Fleurbaey; 17
Equality and Priority by Bertil Tungodden; 18  Rawlsian Justice by Fabienne Peter; 19   Judgement Aggregation:
A Survey by Christian List and Clemens Puppe; 20  Population Ethics by Chuck Blackorby, Walter Bossert and
David Donaldson; 21  Distributive Justice: An Overview of Experimental Evidence by Wulf Gaertner; 22  Social
Choice in Health and Healthcare by Aki Tsuchiya and John Miyamoto; 23 The Capabilities Approach by Erik
Schokkaert

January 2009 | 600 pages

978-0-19-929042-0, HARDBACK £85.00/$170.00



Collected Papers in Theoretical
Economics

Welfare, Law, and Globalization

Kaushik Basu, Cornell University

This book is the third volume of collected papers of
Kaushik Basu. The focus is on theoretical papers on
welfare economics and law, and applications to the
world of policymaking, in particular, the design of
regulation, in the context of the domestic economy 
and global matters.

2007 | 284 pages | OUP India

978-0-19-568648-7, HARDBACK £21.99/$65.00
Basu: Collected Papers in Theoretical Economics

The Foundations of Positive and
Normative Economics

A Handbook

Andrew Caplin and Andrew Schotter, both New York
University

Currently, no guide is available on the rapidly 
changing methodological frontiers of the field of
economics, which has created a backlash against new
methods and left economists ill at ease. A new series,
edited by Andrew Caplin and Andrew Schotter, of
which this Handbook is the first volume, aims to fill
this enormous gap. The series will debate critical
methodological issues, allowing proponents of a
particular research method to present proposals in 
a safe yet critical context, with alternatives being
clarified. The goal of the current volume, and the 
series it presages, is to formally open a dialogue on
methodology. The editors’ conviction is that such a
debate will rebound to the benefit of social science 
in general, and economics in particular. The issues
under discussion strike to the very heart of the 
social scientific enterprise.

May 2008 | 404 pages | OUP USA

978-0-19-532831-8, HARDBACK £54.00/$99.00
Caplin and Schotter: The Foundations of Positive and Normative Economics

Scale-Free Networks

Complex Webs in Nature and Technology

Guido Caldarelli, University of Rome ‘Sapienza’

Many different systems both in nature and in
technology can be described by means of networks 
of interconnected components. Despite their different
aspects, all of them share similar mathematical
properties. In this book we explain how to recognize
these features and why these different systems 
develop this common structure.

Oxford Finance Series

2007 | 328 pages

978-0-19-921151-7, HARDBACK £49.95/$115.00
Caldarelli: Scale-Free Networks

Rationality and Commitment

Edited by Fabienne Peter, University of Warwick, and
Hans Bernhard Schmid, University of Basel

Thirteen leading philosophers and economists discuss
the Nobel Laureate Amartya Sen’s trenchant critique of
rational choice theory, and propose their own answers
to the question of how to account for the rationality of
committed action. The volume concludes with a
specially-written reply by Sen.

2007 | 400 pages

978-0-19-928726-0, HARDBACK £40.00/$99.00
Peter and Schmid: Rationality and Commitment

Rationality for Mortals

Risk and Rules of Thumb

Gerd Gigerenzer, Max Planch Institute for Human
Development Berlin

This volume collects Gigerenzer’s recent articles on the
psychology of rationality. This volume should appeal,
like the earlier volumes, to a broad mixture of cognitive
psychologists, philosophers, economists, and others
who study decision making.

Evolution and Cognition Series

May 2008 | 256 pages

978-0-19-532898-1, HARDBACK £34.99/$65.00
Gigerenzer: Rationality for Mortals

N E W  I N  PA P E R B AC K

The Modern Firm

Organizational Design for Performance and
Growth

John Roberts, Graduate School of Business, Stanford
University

‘Best business book of the year...deserves to be a
classic... Nobody, it can now be said, is fully fit to run 
a modern firm until they have read The Modern Firm.’

The Economist

This book develops powerful conceptual frameworks
for analyzing the interrelations between organizational
design features, competitive strategy and the business
environment. Written in a non-technical language, the
book is nevertheless based on rigorous modeling and
draws on numerous examples from the eighteenth
century fur trading companies to such modern firms
such as BP and Nokia. Written by one of the world’s
leading economists and experts on business strategy
and organization, The Modern Firm provides new
insights into the changes going on in business today
and will be of interest to academics, students, and
managers alike.

2007 | 336 pages

978-0-19-829375-0, PAPERBACK £14.99/$35.00
978-0-19-829376-7, HARDBACK £40.00/$45.00
Roberts: The Modern Firm

Self-Organized Criticality and
Avalanche Phenomena

Alessandro Vespignani, Indiana University, and
Stefano Zapperi, Universita’ di Modena e Reggio 
Emilia, Italy

This book provides a comprehensive and systematic
presentation of the statistical mechanics of avalanche
phenomena emerging in driven systems. A theoretical
analysis of the problem is followed by a detailed
description of experiments and natural phenomena
displaying avalanches. The book is of interest both to
graduate students and experienced researchers.

December 2008 | 350 pages

978-0-19-857081-3, HARDBACK £45.00/$90.00
Vespignani and Zapperi: Self-Organized Criticality and Avalanche Phenomena 
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Managerial
Economics in a 
Global Economy

S I X T H  E D I T I O N

Dominick Salvatore,
Fordham University

This text uses the
theory of the firm as
the unifying theme to
examine how a firm
can make optional
managerial decisions in the face of the
constraints. The text introduces a global view 
and many new exciting topics intomanagerial
economics (such as firm architecture, the
evolution of the creative firm, Porter’s strategic
framework, business ethics, electronic commerce,
and risk management) and shows how managerial
decisions are actually made with more than 
140 real-world cases.

2007 | 640 pages | OUP USA

978-0-19530719-1, HARDBACK £34.99/$115.00

Test Bank to Accompany Managerial
Economics in a Global Economy, Sixth
Edition

S I X T H  E D I T I O N

2007 | 351 pages | OUP USA

978-0-19-531967-5, PAPERBACK Free

Instructor’s Manual to Accompany
Managerial Economics in a Global
Economy, Sixth Edition
2007 | 280 pages | OUP USA

978-0-19-531415-1, PAPERBACK Free

Study Guide to Accompany Managerial
Economics: Principles and Worldwide
Applications, 6e by Dominick Salvatore
2007 | 364 pages | OUP USA

978-0-19-532698-7, PAPERBACK £19.99/$34.95

Choice Theory

A Very Short Introduction

Michael Allingham, Magdalen College, Oxford

This book explores what it means to be rational in a variety of contexts, from personal decisions to those
affecting large groups of people. It introduces ideas from economics, philosophy, and other areas, showing
how the theory applies to particular situations such as gambling and the allocation of resources.

Very Short Introductions

2002 | 144 pages

978-0-19-280303-0 £6.99/$11.95


