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Corporate Governance in Japan

Institutional Change and Organizational Diversity

Edited by Masahiko Aoki, Stanford University, Gregory Jackson, King’s College,
London, and Hideaki Miyajima, Waseda Institute of Finance, and Waseda University

Debates regarding corporate governance have become increasingly important
in Japan as the post-war model of bank-based, stakeholder-oriented corporate
governance faces the new pressures associated with globalization and growing
investor demands for shareholder value. Bringing together a group of leading
scholars from economics, law, sociology and management studies, this book

looks at how the Japanese approach to corporate governance and the firm have

changed in the post-bubble era.
August2008 | 480 pages

978-0-19-928452-8, PAPERBACK
978-0-19-928451-1, HARDBACK

NEW EDITION

£22.95/$45.00
£50.00/$99.00

Investment Banking
Institutions, Politics, and Law
REVISED EDITION

Alan D. Morrison, Said Business School and Merton College, University of Oxford,
and William J. Wilhelm, Jr., McIntire School of Commerce, University of Virginia

‘The authors have combined economic anaylsis, economic history, and knowledge
of law in a short and readable book. They are to be congratulated.’ [ tpg———
Geoffrey Wood, Economic Affairs

rvesimaeni Bankng

= =

e a

This book provides an economic rationale for the dominant role of investment
banks in the capital markets, and uses it to explain both the historical evolution of the investment banking
industry and also recent changes to its organization. It provides a fascinating insight into why investment

banks exist and their prospects for the future.
August2008 | 360 pages

978-0-19-954418-9, PAPERBACK
978-0-19-929657-6, HARDBACK

NEW IN PAPERBACK

Emerging Markets and Financial
Globalization
Sovereign Bond Spreads in 1870-1913 and Today

SR

Paolo Mauro, International
Monetary Fund, Nathan
Sussman, The Hebrew
University, and (CEPR), and
Yishay Yafeh, The Hebrew
University, and (CEPR)

The frequency and virulence
of recent financial crises have
led to calls for reform of the
current international
financial architecture. To
learn more about today’s
international financial environment, the authors turn
to an earlier era of financial globalization to help us
understand the characteristics of global crises by
learning from the past.

2007 | 208 pages

£20.00/$49.95
£44.00/$99.00

978-0-19-922613-9, PAPERBACK
978-0-19-927269-3, HARDBACK

£14.99/$29.95
£25.00/$55.00

Empirical Market Microstructure

The Institutions, Economics, and Econometrics
of Securities Trading

Joel Hasbrouck, Stern School of Business, New York
University

‘Joel Hasbrouck provides the first integrated
introduction to the most important models of
empirical market microstructure. The development is
logical and easy to follow. Students and practioners will
undoubtedly greatly appreciate the care with which
Hasbrouck has identified the strengths and weaknesses
of the models, and their relations to each other. This
book represents an outstanding synthesis of academic
work over the last 20 years. It is-and will long be-the
authoritative treatment on the subject.’

Larry Harris, Fred V. Keenan Chair in Finance, USC

Marshall School of Business

The book discusses the mechanisms by which
securities are traded and economic models of
asymmetric information, inventory control, and
cost-minimizing trading strategies.

The book includes numerous exercises and solutions
and other supporting materials are available on the
author's website.

2007 | 208pages | OUPUSA

978-0-19-530164-9, HARDBACK £26.99/$45.00

Introduction to the Economics /l
of Financial Markets

suitableas

James Bradfield, Leavenworth Professor  2student text

of Economics, Hamilton College

There are many textbooks for business students that
provide a systematic, introductory development of

the economics of financial markets. There are as yet,
however, no introductory textbooks aimed at more
easily daunted undergraduate liberal arts students.
Introduction to the Economics of Financial Markets fills this
gap by providing an extremely accessible introductory
exposition of how economists analyze both how, and
how well, financial markets organize the intertemporal
allocation of scarce resources.

2007 | 508pages | OUPUSA

978-0-19-531063-4, HARDBACK £38.99/$65.00

Beyond Greed and Fear

Understanding Behavioral Finance and the
Psychology of Investing

Hersh Shefrin, Leavey School of Business, Santa Clara
University, USA

This book provides a comprehensive treatment of
behavioral finance for a practitioner audience. With
the use of the latest psychological research, Shefrin
helps us to understand the human beahviour that
guides stock selection, financial services, and
corporate financial strategy.

Financial Management Association Survey and Synthesis
Series

2007 | 368pages | OUPUSA

978-0-19-530421-3, PAPERBACK £11.99/$19.95
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Valuing the Closely
Held Firm
Michael S. Long, Rutgers Business

School, and Thomas A. Bryant,
Nicholls State University

A closely held firm is not a smaller version of a large
public firm, anymore than a child is a miniature adult.
Recognizing that value comes from the ability to
generate future cash flows, this book emphasizes the
differences between the large and small firms when
presenting the concepts to value the closely held firm.
Financial Management Association Survey and Synthesis
Series

2007 | 288pages | OUPUSA

978-0-19-530146-5, HARDBACK £38.99/$65.00
Last Rights oxfy,
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Liquidating a Company Available i"; 3 s
(e} N

Ben S. Branch, University of
Massachusetts, Amherst, Hugh
M. Ray, Andrews Kurth LLP, and Robin Russell, Partner

dpyst

This book explains in clear and concise language how
to wind-down and bring to successful conclusion the
liquidation of a company, where to find hidden values,
and what problems to look for. The mystery and
legalize is cut through and a simple, understandable
guide is provided for the various ways of liquidating

a company.

2007 | 296pages | OUPUSA

978-0-19-530698-9, HARDBACK £38.99/$65.00

Orderonline at: www.oup.com |
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Efficient Asset Management

A Practical Guide to Stock Portfolio Optimization
and Asset Allocation

SECOND EDITION

Richard O. Michaud, Acadian Asset Management,
Boston

This book is the first rigorous and comprehensive
treatment of estimation error on portfolio optimization
and asset management in practice. Application of
rigorous financially relevant methods leads to a
fundamentally different understanding of portfolio
efficiency and the development of powerful provably
effective portfolio management techniques while
avoiding widespread self-defeating practices.
Financial Management Association Survey and Synthesis
Series

April2008 | 144 pages | OUPUSA

978-0-19-533191-2, HARDBACK £21.99/$39.95

Corporate Decision-Making with
Macroeconomic Uncertainty
Performance and Risk Management

Lars Oxelheim and Clas Wihloborg

This book develops and presents in an easily
comprehensible way the essential elements of a
corporate strategy for managing uncertainty in the
macroeconomic environment. This Macroeconomic
Uncertainty Strategy—MUST—enhances firm value
by allowing management and external stakeholders
to distinguish between changes in the intrinsic
competitiveness of the firm and changes in
performance caused by macroeconomic fluctuations.

October2008 | 240pages | OUPUSA

978-0-19-533574-3, HARDBACK £23.99/$45.00

Governance and Accountability

Essays on the Indian Financial and
Corporate Sectors

D.N. Ghosh, Investment Information and Credit
Rating Agency

This collection of essays provides an insightful account
of how expanding capitalism has emerged as the only
dynamic engine of growth which has deep implications
for the management of national economics. The
volume gives an account of the growing importance of
the relationship between business and polity and the
impact of this on corporate governance and global
business.

2007 | 270pages | OUPIndia

978-0-19-568931-0, HARDBACK £17.99/%$60.00

Investing for Change
Profit from Responsible Investment

Augustin Landier, Stern School of Business, and
Vinay B. Nair, Quantitative Strategiesin Finance

Augustin Landier and Vinay B. Nair argue that
globalization can and does work in favor of better
social standards. Drawing on the latest research and
deep experience in asset management, Landier and
Nair show how Socially Responsible Investing (SRI)
will truly come into its own.

January2009 | 208pages | OUPUSA

978-0-19-537014-0, HARDBACK £18.99/$34.95

Handbook of European Financial Markets and Institutions

Xavier Freixas, Universitat Pompeu Fabra, Philipp Hartmann, European Central
Bank, and Colin Mayer, Said Business School

‘European Monetary Union and the greater financial integration that it helped
bring about is a mega “natural experiment” that raises many new interesting
research questions. This collection of articles by leading finance scholars provides
the most extensive and significant analysis of the transformation of European
financial institutions and markets to date.’
Patrick Bolton, Barbara and David Zalaznick Professor of Business,
Columbia Business School

Written by leading academics and practitioners, this book provides an overview of

financial markets and addresses major policy issues using the most advanced tools of theoretical and
empirical economic analysis. In particular, the book focuses on financial integration and the structural
reforms now taking place in the European financial sector.

Contributors include: Kpate Adjaouté, Philippe Aghion, Franklin Allen, Ronald W. Anderson, Lieven Baele,
John Berrigan, Ulrich Bindseil, Mike Burkart, Michael K F Chui, Luis Correia da Silva, Jean-Pierre Danthine, E
Philip Davis, Francois Degeorge, Hans Degryse, Annalisa Ferrando, Maciej Firla-Cuchra, Julian Franks, Xavier
Freixas, Thomas P. Gehrig, Alberto Giovanni, Charles Goodhart, Philipp Hartmann, Florian Heider, Boris
Hofmann, Cornelia Holthausen, Peter Hoérdahl, Tim Jenkinson, Sebnem Kalemli-Ozcan, Elizaveta Krylova,
Marco Lo Duca, Kenneth McKay, Angela Maddaloni, Ernst Maug, Colin Mayer, Cyril Monnet, Kjell G. Nyborg,
Steven Ongena, Marco Pagano, Fausto Panunzi, Elias Papaioannou, Ray Rees, Ailsa Roell, Daniel Russo, Miguel
Segoviano, Bent Serensen, Bernhard Speyer, Oren Sussman, Kostas Tsatsaronis, Natacha Valla, Ernst-Ludwig
Von Thadden, and Andreas Worms.

January2008 | 840 pages

978-0-19-922995-6, HARDBACK £85.00/$150.00

NEW IN PAPERBACK

Traders
Risks, Decisions, and Management in Financial Markets

Mark Fenton-O’Creevy, Open Business School, Nigel Nicholson, London Business
School, Emma Soane, Kingston Business School, and Paul Willman, London School
of Economics and Political Science

This is a book about traders in financial markets: what they do, the kind of people
they are, how they perceive the world they inhabit, how they make decisions and
take risks. This is also a book about how traders are managed—the best and the
worst examples—and about the institutions they inhabit: firms, markets, cultures.

2007 | 256pages

£17.99/%45.00
£45.00/$65.95

978-0-19-922645-0, PAPERBACK
978-0-19-926948-8, HARDBACK

Financial Law

Corporate Governance of Non-Listed
Companies

Joanna Benjamin, London School of Economics;

Joseph A. McCahery Consultant, Freshfields Bruckhaus Deringer

University of Amsterdam and
Tilburg University, and Erik
P.M. Vermeulen, Tilburg
University

‘Benjamin on Financial Law takes on the subject
from the perspective of the international financial
markets. The identification of the transfer of risk

as the underlying driver gives an impressive survey a
contemporary edge. The work is destined to become
aclassicin the field.

Closely held companies
(those with the potential

to go public, family firms,
partnerships and private
equity) have particular
governance problems.

This book examines what
constitutes good governance in these companies, how
control is gained, and how the closely held firm can
to stimulate growth and extend innovation.

William Blair

This book offers a cross-sectoral and functional
approach to financial law; it seeks to present a range of
traditional subjects (including insurance, derivatives,
commercial banking, capital markets and asset
management) as a unified subject. It will assist
practitioners, regulators and students alike.

2007 | 712pages

March2008 08 pages
| 308pag 978-0-19-928293-7, HARDBACK

£175.00/$345.00

978-0-19-920340-6, HARDBACK £60.00/$120.00

OXFORD

UNIVERSITY PRESS

38

— PUBLISHER ¢’ DISTRIBUTOR OF THE YEAR 2005,2006, 2007, and 2008 —

Awarded by the Academic, Specialist, and Professional Group of the UK Booksellers Association




Endowment Asset Management
Investment Strategies in Oxford and Cambridge

Shanta Acharya, London Business School, and Elroy Dimson,

London Business School

‘Allin all, Archarya & Dimson are to be hugely praised for producing a really useful
and solid book, full of thought-provoking and stimulating material’

David Palfreyman, Oxford Magazine
This unique study focuses on how the endowment assets of Oxford and Cambridge

colleges are invested. Despite their shared missions, each interprets its investment
objective differently, often resulting in remarkably dissimilar strategies. This

Available in... ]
oy

thought provoking study provides new insights for all investors with a long-term

investment horizon.

2007 | 384pages

978-0-19-921091-6, HARDBACK

Banks and Financial Crime
The International Law of Tainted Money

Edited by William Blair QC,
Gray’s Inn, and Richard
Brent, Gray’sInn

Financial crime is an
important and topical

area. Concerns over money
laundering have grown
considerably since links with
terrorist organisations have
become more apparent in
recent years. This new book
sets out to provide banks and
legal advisors with a practical and international guide
to the issues surrounding banks and financial crime. It
looks at the problems banks now face and the legal
solutions required to remedy these.

March2008 | 544 pages

978-0-19-929172-4, HARDBACK £145.00/$290.00

Property Rights in Money
David Fox, St]ohn’s College, University of Cambridge

Property Rights in Money concentrates on the
proprietary consequences of using money as a means
of payment. It considers the nature of money from a
legal perspective, examining how property rights in
money are transferred from person to person and the
consequences if those transfers are ineffective.

June2008 | 368 pages

978-0-19-829945-5, HARDBACK £95.00/$190.00
Security Over Receivables

An International Handbook

Edited by William Johnston, Arthur Cox

This book is a practical guide to the key issues involved
in taking security over receivables in 39 jursidictions.
Adopting a jurisdiction by jurisdiction structure, each
chapter examines what to consider when taking
security over debts in a partcular region.

August2008 | 750 pages

978-0-19-955045-6, HARDBACK f155.00/$310.00

£30.00/$65.00

The Law of Institutional Investment
Management

Lodewijk D. Van Setten, Morgan Stanley Investment
Management and King’s College London

This new work provides a detailed analysis of the
structure and procedures of the financial markets
from an insider’s viewpoint. Incorporating a UK and
US perspective, this book fills a gap in the market
for a work on the law of investment management.

October2009 | 400 pages

978-0-19-928501-3, HARDBACK £125.00/$230.00

International Regulation of Banking
Basel ll, Capital and Risk Requirements
Simon Gleeson, Clifford Chance

This work provides a clear and comprehensive
introduction to the structure of banking and financial
regulation and the regulatory drivers which shape
modern financial transactions and techniques. It
focuses on the implementation of the Basel I Accord
which will revolutionise bank regulation and require
banks to re-examine their structures, activities and
business models.

April2009 | 350 pages

Finance and Corporate Governance

NEW EDITION

Mann on the Legal Aspect of Money
SIXTH EDITION

Charles Proctor, the Supreme Court, England & Wales,
and Nabarro Nathanson

Mann on the Legal Aspect of Money is the leading English
text that considers money both in a domestic and an
international context. It places particular emphasis on
factors that may have an adverse impact on monetary
obligations, such as depreciation, devaluation and
exchange control. The book includes a detailed section
on monetary union in Europe, including a review of the
consequences of the union for the national sovereignty
of eurozone Member States.

2005 | 904 pages
978-0-19-826055-4, HARDBACK

£220.00/$475.00

Building an International Financial
Services Firm

How Successful Firms Design and Execute Cross-
Border Strategies in an Uneven World

Markus Venzin, Bocconi University, Italy

This book explores the issues that arise for banks
in their strategic choices as they move into new
international markets. It focuses on fundamental
strategic decisions such as when, where, and how
to enter foreign markets and how to design the
organizational architecture of the multinational
financial services firm.

September2008 | 240 pages

978-0-19-953520-0, HARDBACK £45.00/$99.00

The Everyday Life of Global Finance

Saving and Borrowing in Anglo-America

978-0-19-921534-8, HARDBACK £115.00/$230.00

Legal Foundations of International
Monetary Stability

Professor Rosa Maria Lastra, Centre for Commercial
Law Studies, Queen Mary, University of London

This new book on international monetary law
examines the legal aspects of money and finance
providing a clear and accessible analysis of the
national, European and international developments

to promote monetary and financial stability. It covers
an array of issues that practitioners and scholars need
to know about ranging from independent central banks
and currency boards to the functions of the European
Central Bank and the role of the International
Monetary Fund.

2006 | 600 pages

Paul Langley, Northumbria
University

In the US and the UK saving
_,J| and borrowing routines have
i changed radically. Consumer
i borrowing has risen
dramatically, there have been
upheavals in pensions, crises
of sub-prime mortgages, and
an increased popularity of
mutual funds. This book is

978-0-19-926934-1, HARDBACK £116.00/$215.00

an innovative contribution
to the social scientific debates about these issues and
contemporary finance.

May2008 | 320pages

978-0-19-923659-6, HARDBACK £45.00/$99.00
Consumer Credit Models

Pricing, Profit and Portfolios

Lyn C. Thomas, University of Southampton

A text aimed at credit analysts in industry and students
in Statistics, Management Science, Operational
Research and Banking and Finance Masters courses
that will use simple probability models and logical
arguments to explain consumer credit scoring.

January2009 | 350pages

978-0-19-923213-0, HARDBACK £35.00/$130.00
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